
 
8-29-10 Housing Values Down & Foreclosures Up in NE GA 

 
Oconee County Foreclosures at record level - Oconee  Enterprise - 8-26-10  
http://www.oconeeenterprise.com/articles/2010/08/28/news/doc4c753bba9f3b6509466133.txt 
…..Oconee had 48 foreclosures this month. Coincidentally, in August 2009, foreclosures hit a high of 45 
builders and others losing their land and houses…….. 
. 
Madison County – 48 foreclosures advertised for Sep tember 2010  
http://www.madisonjournaltoday.com/archives/3179-48-foreclosures-advertised-for-September.html           
MadisonJournal.TODAY -  8.21.10 
    Forty-eight Madison County properties are being advertised in The Madison County Journal for the 
September foreclosure sale, up from 36 in August.  
   The nine-month foreclosure advertising total for 2010 is 339. At that rate, 452 properties will be advertised 
for foreclosure in 2010. In 2009, 377 foreclosures were advertised in The Madison County Journal. That was 
up from 260 foreclosures advertised in 2008 and 150 advertised in both 2006 and 2007. …. 
. 
Foreclosures up 10 percent in NEGA over last year  
JacksonHeraldTODAY   Wednesday, August 25. 2010  
….In Jackson County, foreclosures are up 10 percent year-to-date at 1,162, up 109 over 1,053 at the same point last 
year. 
. 
Budget strains Barrow –ABH – 8.22.10  
http://www.onlineathens.com/stories/082210/new_698483495.shtml 
    With more than 50 percent of Barrow County's budget going to public safety, commissioners struggle to 
cut millions of dollars from already-slim budgets without taking large chunks from the sheriff's office and 
Emergency Services department. 
   The same struggle has played out for the past three years all over Georgia. Local leaders, faced with 
dismal revenue projections, aim to cut from the largest budgets - for public safety - first. County residents 
rally to the aid of their police and fire departments, and elected leaders find the money somewhere else - 
until there's nowhere else to cut. 
    Over the past month in Barrow County, budget negotiations became heated when the suggestion 
circulated that commissioners might close a fire station and cut the sheriff's office budget by 10 percent. All 
the departments in Barrow County, including the sheriff's office and              Emergency Services, already 
have cut their budgets by 15 percent to 20 percent over the past two years. 
    "When you look at the paperwork, (the sheriff's office and the Emergency Services department are) the 
biggest; we have the lion's share of the budget," said Sheriff Jud Smith…… 
. 
Digest Down in Jasper County - BOC Sets 16.01 Milla ge Rate 
     Monticello News 8-5-10  
………..According to a report issued by the Board of Assessors,  the value of the estimated taxable property 
in Mr. Pennamon’s district decreased six percent , in Mr. Hill’s it decreased seven percent , in Mr. 
Bernard’s it decreased 17 percent,  in Ms. Patrick’s it decreased nine percent,  and in Mr. Cox’s it 
decreased 21 percent……………. 
. 
Death of the 'McMansion'- Era of Huge Homes Is Over  – CNBC 8.19.10 
http://www.cnbc.com/id/38757287 
…What sets a McMansion apart from a regular mansion, according to Wikipedia, are a few characteristics: 
They’re tacky, they lack a definitive style  and they have a “displeasingly jumbled appearance.”  
   Well, count 2010 as the year the last nail was hammered into the McCoffin: In its latest report on home-
buying trends, real-estate site Trulia declares: “The McMansion Era Is Over.” …………….. 
. 
Plunging home sales could sink recovery - CNN 8.24. 10 
http://money.cnn.com/2010/08/24/real_estate/existing_home_sales/ 
…. NEW YORK (CNNMoney.com) -- With home sales plunging to their lowest level in 15 years, economists 
warn that a double-dip in housing prices is just around the corner, threatening to further slow the overall 
recovery. 
    Existing home sales sank 27.2% in July, twice as much as analysts expected, to a seasonally adjusted 
annual rate of 3.83 million units. Much of that drop is attributed to the end of the $ 8,000 homebuyer tax 
credit. ………… 
. 
Nearly 50 percent leave Obama mortgage-aid program 8-20-10 
http://www.breitbart.com/article.php?id=D9HNEND00&show_article=1 



   Nearly half of the 1.3 million homeowners who enrolled in the Obama administration's flagship mortgage-
relief program have fallen out.  
   The program is intended to help those at risk of foreclosure by lowering their monthly mortgage payments. 
Friday's report from the Treasury Department suggests the $ 75 billion government effort is failing to slow the 
tide of foreclosures in the United States, economists say.  
   More than 2.3 million homes have fallen into foreclosure since the recession began in December 2007, 
according to foreclosure listing service RealtyTrac Inc. Economists expect the number of foreclosures to 
grow well into next year.  
   "The government program as currently structured is petering out . It is taking in fewer homeowners, 
more are dropping out and fewer people are ending up in permanent modifications," said Mark Zandi, chief 
economist at Moody's Analytics.  
     Besides forcing people from their homes, foreclosures and distressed home sales have pushed down on 
home values and crippled the broader housing industry. They have made it difficult for homebuilders to 
compete with the depressed prices and discouraged potential sellers from putting their homes on the market.  
     Approximately 630,000 people who had tried to get t heir monthly mortgage payments  lowered 
through the government program have been cut loose through July , according to the Treasury report. 
That's about 48 percent of the those who had enrolled since March 2009. And it is up from more than 40 
percent through June.  
……………………….. 
Foreclosures a 'drag' on county tax coffers ABH- 8. 1.10 
http://www.onlineathens.com/stories/080110/new_689025827.shtml 
……Oconee , Barrow, Clarke and Jackson counties all suffered 3 percent  to 10 percent drops in their tax 
digests - a compilation of the taxable value of all the property in each county - over the past year…… 
….Jackson County's tax digest fell by 7 percent. Oconee County saw a drop of 5 percent, and in Clarke 
County the decrease was about 3 percent - but those counties haven't seen nearly as many foreclosures as 
Barrow County….. 
. 
Douglas County, Georgia Residents to See Two Tax In creases in 2010 - 8.26.10  
http://www.associatedcontent.com/article/5727884/douglas_county_georgia_residents_to.html?cat=9 
…..Worthan said all four of the commissioners agreed to the tax rate increase during their Decemb er 
2009 budget retreat  at Callaway Gardens. As the decreasing tax digest figures worsened to an 
estimated 19 percent in residential values , Robinson said adjustments should have been made. "Sure we 
can do more cuts."….. 
. 
Morgan County property tax values down – Morgan Cou nty Citizen 5-21-10  
http://www.morgancountycitizen.com/?q=taxonomy/term/1 
….overall, a $ 458 million decline from last year’s digest of $ 3.72 billion, Anglin said. And he expects more 
decreases in property values over the next couple o f years …. 
…when all appeals have been heard. However, he anticipates a 12 to 15 percent decline,  expecting the 
digest to come in at just under $ 3 billion. 
. 
Walton County slashes proposed budget by $ 2.5m  – Walton Tribune – 5-9-10 
http://www.waltontribune.com/story.lasso?ewcd=a04be2cabfd8aade 
…..MONROE — The Walton County Board of Commissioners saw for the first time Tuesday the proposed $ 
46.8 million fiscal year 2011 general fund budget, about $ 2.5 million less than the current year’s budget.  
    For the second year in a row, the budget requires a dip into the county’s reserves, due in large part t o 
make up for a projected $ 2.8 million shortfall in the 2007 Special Purpose Local Option Sales  Tax 
debt service.  
     While SPLOST collections are trending upward, with March’s collection of about $ 767,000 almost 38 
percent higher than last year’s, collections are still well below 2007 levels.   
There will still be more than $ 17 million in reserve, exceeding the required two months — or 16 percent — of 
funding required.  
The budget also includes two half-day furlough days  for county employees, which will be the day before 
the Thanksgiving and Christmas holidays 
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